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German Government, on May 1 in any year up to 1926. Subject
to the foregoing, the form of such bonds shall be determined by
the Reparation Commission. Such bonds shall be handed over
to the Reparation Commission, which has authority to take
and acknowledge receipt thereof on behalf of Belgium.
ARTICLE 233.
The amount of the above damage for which compensation
is to be made by Germany shall be determined by an Inter-
Allied Commission, to be called the Reparation Commission and
constituted in the form and with the powers set forth hereunder
and in Annexes II to VII inclusive hereto.
This Commission shall consider the claims and give to the
German Government a just opportunity to be heard.
The findings of the Commission as to the amount of damage
defined as above shall be concluded and notified to the German
Government on or before May 1, 1921, as representing the
extent of that Government's obligations.
The Commission shall concurrently draw up a schedule of
payments prescribing the time and manner for securing and
discharging the entire obligation within a period of thirty
years from May 1, 1921. If, however, within the period men-
tioned, Germany fails to discharge her obligations, any balance
remaining unpaid may, within the discretion of the Commission,
be postponed for settlement in subsequent years, or may be
handled otherwise in such manner as the Allied and Associated
Governments, acting in accordance with the procedure laid
down in this Part of the present Treaty, shall determine. 1
ARTICLE 234.
The Reparation Commission shall after May 1, 1921, from
time to time, consider the resources and capacity of Germany,
and, after giving her representatives a just opportunity to be
heard, shall have discretion to extend the date, and to modify
the form of payments, such as are to be provided for in accor-
dance with Article 233 ; but not to cancel any part, except with
the specific authority of the several Governments represented
upon the Commission.
ARTICLE 235.
In order to enable the Allied and Associated Powers to
proceed at once to the restoration of their industrial and